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B. Com. (Gen./Voc.} EXAMINATION
(For Batch 2017 & Onwards)
(Secqnd Semester) |

CORPORATE ACCOUNTING
BC-2.2

Time : Three Hours

Note : Attempt Five questions in all, selecting at

least one question but not more than fwo
from each Unit. Q. No. 10

Unit I

},, What is Book Building ? What steps are taken

for issuing sharcs under a bmk—building

process 7 Also give ifg advantages. 15
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2. Reliable Ltd. was registered with an authorised

capital of ¥ 20,00,000 in ¥ 10 per equity shares.
It invited applications for issuing 1,00,000
equity shares at a premium of I 2 ner share.
The amount was payable as follows :

On Application ¥ 4 per share (including
premium)

On Allotment % 3 per share.

Balance on First and Final Call.

Applications were received for 1,30,000 shares.
Applications for 10,000 shares were rejected
and the application moncy received on them
was refunded. Pro-rata allotment was made to

the remaining applications. Amount overpaid

on these applications was adjusted towards the
# amount due on allotment. Sameer, who has
| applied for 1,200 shares, failed to pay the
- allotment and call money. The company
forfeited his shares, out of which 800 shares

were reissued to Sanjay at ¥ 9 per shares fully
paid up. '

You are required to pass journal entries in the " -

books of company and prepare share allotment
account. 15
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3, rite -short notes or the following :

(a) Redemption of Preference Shares
(b) Capital Redemption Reserve Account
(c) Bonus Shares. : 55,5

Unit I1

The following balances appeared in the books
of Vishal Paper Ltd. on lst October, 2009 :

12% Debentures T 2,00,000
Sinking Fund < 1,50,000
Sinking Fund Investments

(Face Value) Z 1,70,000

Interest on Investments is received on 30th
September and 31st March @ 8% p.a.

Annual contribution to sinking fund was
< 25,000 made on 31st March each year.

Debentures fell due for payment on 31st March,
2010. The company carried out the redemption
by the sale of Sinking Fund Investments at
95%. On that date balance at bank stood at

(1-24/10) B-4482 3 P.T.O.
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T 72,000 (before Interest on Investment has

been received).

Pass Journal entries and prepare Ledger

Accounts arising out of above. - 15

5. rite short notes on the following :  5,5,5

(a) Issue of Debentures as Collateral Security
(b) Firm Underwriting

(¢} Convertible Debenture.

Following was the Trial Balance of Usha
Trading Co. Ltd. as on 31st March, 2016 :

Dr. Cr.

3T 7 4
Inventory (Ist April, 2015) 30,000 -
Building 1,50,000 - -
Purchases 1,00,000 -
Sales - - 1,80,000
Returns | 5,000 4,000
Productive Wages 20,000 © -
Carriagé Inward 1,500 -
Carriage Outward 900 —

B-4482 4
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Discounts
Salaries
Rent

Commission

General Expenses including

Insurance
Profit and Loss Balance
(1st April, 2015)
Interim Dividend Paid
Capital (2000 shares of
¥ 100 each) -
Call in arrears on.
100 shares
Trade Receivable and
Payables

Plant and Machinery

Cash in hand and at bank
10% Debentures

Interest Paid on Debentures

Debenture Redemption Fund

Share Issue Expenses

1,200 1,000
2,600 -
1,650 -

- 1,200
5,500 -

- 12,000
9,900 -

- 2,00,000
2,000 -

50,000 20,300

87,750 -
800 -
- 50,000
2,500 -
16,000
7.200

4,78,500 4.78.500

(1-24/11) B-4482. 5
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Prepare Statement of Profit and Loss and

Balance Sheet in proper form after making the

following adjué.iments :

(a) Closing Inventory was valued at ¥ 40,000.

(b) Trade Receivables include ¥ 1,000 as
advance for expenses.’

(©) .Providc 5% on Trade Receivables for

discount on Trade Receivables and Trade
Payables.

(d) One month's Rent @ ¥ 1,800 per annum
was due on 31st March, 2016.

wod aujuonpd mmm//sdny

to run for one year ¥ 2,000."

(f) Write off 1/3rd of Preliminary Expenées.
(g) The Directors decided to transfer ¥ 5,000 |

to General Reserve and recommended a

final dividend of 10% on share capital.

" (h) Provide for Income Tax @ 30% and |

Corporate Dividend Tax at 20.358%. 15
B-4482 6 |
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(e) Insurance was paid on Ist October, 2015
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Unit III

7. The following information is given :

(a) Average Capital Employed ¥ 1,50,000
(b) Normal rate of Profit 10%

I(c} Present value of annuity of ¥ | for 5

years at 10% is ¥ 3.79.

(d) Net Profit for 5 years are T 14,400,
% 15,400; T 16,900; T 17,900 and X 17,400.

The Porifts included non-recurring Profit on
an average basis of ¥ 1,000 out of which it
was deemed that even non-recurring profits

had a tendency of appearing at the rate of
T 600 pa.

You are required to caiculate goodwill :
(a) as per annuity method

(b) as per five years' purchase

(c) as per capitalisation of supcr profits. 15

(1-24/12) B-4482 7 P.T.0.
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explain the factors that influence the valuatiop

of sharcs. : : 15

A company went into voluntary liquidation on
31st March, 2012 and following Balance Sheet
was prepared : -
Particulars | T
1. Equity and Liabilities :
Sharcholder's Funds :
Subscribed Capital :
19.500 Cquity Shares of I 10

each fully paid 1,95,000
Profit and Loss Balance (98,680)
Current Liabilities :

- Sundry Creditors :
Preferential - 24,200
Paﬁ]y Secured
(on Freehold Property) 55,310
Unsecured 99,790 1,79,300
Bank Overdraft (Unsecured) 12,000
2,837,620

B-4482 8
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II. Assets :

Non-Current Assets :

Frechold Property 48,000
Plant 65,500
Goodwill 40,000
Patents 10,000
Currents Assets :

Inventory 56,800
Trade Receivables 64.8'}{0
Cash | 2,500

2,87,620

The liquidator rez{liﬁcd the assets as rollows :
Frechold Property ¥ 35,000; Plant T 51,000;
Inventory ¥ 39,000; Trade Receivables T 58,500
and Cast T 2,500. The exptiwvs of liqudation
amounted to ¥ 1,000 and liquidaters

remuneration was agreed at 2%%. On the,

amount realised and 2% on the amount paid

to the unsecured creditors.

You are required to prepare the Liquidator's

Final Statement ol Account. 15

(1-24/13) B-4482 9 P.T.0.
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0. Write short notes on the following : 5x4=2¢

/(ap) Sweet Equity Shares

/CQ) Distinguish between share and debenture |

Aer Contributories |
}9)4 Difference between Preference Share and
_—Equity share

(e} Divisible Profits.

(Hindi Version) -

AT : TEE TR AW TE W feg @ v A

Hfvek T, I0 T F@ 9= G B I
T | Y wHE 10 AfeE § O

THE |

1. 3% fafesn =0 o ¢ 72 3% faffen wfewmn
W Ay i w3 & fou a9 #en sel
wH ¥ 2 TEe @w Wy 15

2. femaa fa. T 2000000 #1 sfuga gof,
10 9fa IR % Wy dawd wEE Wi
™ FEET 3 1,00000 3RS v T 2 wfa

B-4482 10
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YR WiEEE W AmEEd A L I S g
W TER fF SEoa

amEed W T 4 v s (wfwem =)
e W 3 3 Wa
T ofer wuw AR enfEd @EA Wi

130000 W& @ faw omEsA W< ¥
10000 I W A @R W KT T SR
sy U ® @ fam om0 @9 g
FEeA @ AUae. Seed fear T o1
TR W W v qE WW §§ W AESA
F 2 o ® wam few @ wiR R
1200 9 & fom emage fea, smEeT W
e AW H OPEA T H EH L FEA
3 o2 R W erefm & fam 1 @ el
F ¥ 800 YR ®H T 9 W TR W T: W
fu Mo T sfw quiEd AR fee T

FOR # T 4 SHe wiafed I i
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3. Frefafes W wfw feofir fefa - 5,5,5

(31) e ofE W wiem
(€) S eE §EE
(|9) 999 39 |

T I

fawe T fafRe @ w0 1 s,

2000 F Fr=fafaa 9w wefda 9

12% HUOI _ 3 2,00,000
=1 wvg ' T 1,50,000

fafen wos fafam (sifFa g&a) T 1,70,000
faf@Emi w = 30 fodeR 9 31 WH @ 8%
FfeH & YR W W Ha < ¢ | wige
31w w fafET wvg § ¥ 25000 W@
dyEH fea wwn € 1 31 W, 2010 W
O K E ST T | HEE A
fafen woeg fafm@arm @l 95% W dEe
OO & WA few 1 osw R dw § v
X 72,000 @ (fafEm w = witw | gd)

woddujuonpa mmm/csdny

w§ Y oEeR @l AEU | 15 IEFH YEN F ¥R W S wiaftes qen
S mw bR FRm 5
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5. frefafes ® dfgs feaforal fafee : 5x3=15 -w WY (1 9T, 2015) - 12,000
(31) TeTE WA & w9 W RO F fﬁﬁqmﬁm 9900 -
i TSt (2000 PR, T 10
() g - gfd ) - 2,00,000
L l TEE FEAE 100 TR W 24}0_0' -
31 w2016 W oW fafs wwE @ AURE TF TE 3 50,000 20,300
Jee Pretatad o | T el we 87,750 . -
Iws Wi = e q W A% A 800 -
= = 10% oI — 50,000
. S ¢ E E :
i (1 3, 2015) 30,600 - 3 < A R e 2,500 -
e S 150000 - : : EIT W H - 10,000
EX | 0 1,00000 - 3 8 st ol = 7200 -
ferar: ~ 1,380,060 S 5 4,78.500 4,78.500
e | 5000 4000 32 3 frfafen wmiemel & ovem es-E
e wTEd 20,000 _ § § faerr qeon feufa fasror sfam wew ® fom
HEH GO 1,500 - FI |
was ga 900 - (31) wifaq @iaw T 40,000 e H1 oo |
e 1,200 1.000 (@) =i groal 4 % 1,000 W oo @
| o 2,600 - afmfea € |
| I 1,650 - (7) =mfes gl wos% Wiy wmo & fag
| S wfeq wmEr o 5,500 - W 2% B2 & fau f yaum %
M8 By 13 P.T.0. - AL
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(%) 31 T, 2016 H ™ W W
T 1,800 aiffes =2 @ T em |

(3) 1 &, 2015 =i 99 & ¥ 2,000 TF
¥ g qram fag o

() YRTas oaal 1 1/3 9m Sfafad Sy |

(1) THerEE A T 5,000 WA §EE T gEana
F@ R I S W 10% TwE WG
FH W g fEa

(7) saR B fag 30% iR FRUE @
Sqq = foIw 20.358% 1 WEHM Hiag | 15

ECAEI]

N

(a7) afma fafrifem 9 X 1,50,000
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el A sms €1000 swwE ey wfEifer
T fred R % 600 aiftfe @ ¥ emEd arsl
R o B W A W g € | sl e
F O HE LR

(a1) =fis fafy @

(3) sfamst & 99 T @ MR W

(W) afemd @ i 8 amuR W ) 15

m‘ﬁwaﬂmﬂﬁﬂmm|

Fow w O TR owifst W osiy s

s & yafag s @ 8 15

3] mﬁ,zoizﬁlww}aﬂﬁm

T g T fFefefan foeer g m -
Taer

WoS AUIUOnP My sdny

4
(@) @ w/ o R O10% L 3feadt e o
(@) T 1 & 5 aw Fo10% B R Y A Al @y .
F FaaE qed T 3.79 wmaq g
19,500 % - .
(3) wa 9 & [E TW-T 14,400; T 15,400; s stw, 210 v sty
T 16,900; T 17,900; T 17,400 | mi-';ﬁ: - 195,000
(98,680)
B-4482
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=T, i
fafyy TR :
FCULEIIS L 24,200
ofe: gUaEd (Wieles
afd ™) 55,310
gl AR 99,790 1,79,300
¥ erfufasd 12,000
' 2,87.620
I1. Teafaar
‘ﬁ'{'—‘ﬂﬁ Tiaar ;
- weee wwfE 48,000
oz _ 65,500
=t o 40,000
T=m | 10,000
A=A 56,800
EE wregaTd 64,820
T 2,500
. \ W

Frars ¥ wafiel = 3@ R ga R
TEE SRR T 35,000; GAA ¢ 51,000; ©E

U 39000; woif wrar T 58,500 A
T 2,500 | -
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A @ w4 T 1,000 g den FranE
o 2% WW v W3R STRiE
mﬁwaﬁnﬁnﬁﬂmz%ﬁﬂfﬁﬁ
gl | - '

ﬁwa: &1 sfam faan @ FoR AR 115

10, frfofen w g feofrl fafag : 5x4=20

(31) &e THar W

() TR 3R HOOH " =K

(§) SFRE |

() yEifsR 3w 3R wwa ofw H o
(3) fau=a =9 | '

https://www.cdluonline.com
Whatsapp @ 9300930012
Send your old paper & get 10/-
I QT O dor 3R 10 v o,
Payim or Google Pay 3

wodaujuonpy mmm/csdny

B-4482

-u-zmln_n-«sz 17 PTO. ' 18

3,120

https://www.cdluonline.com https://www.cdluonline.com



