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B. Com. EXAMINATION
(For Batch 2013 & Onwards)
(Fourth Semester)
CORPORATLE ACCOUNTING-II
BC-401

Timme : Three Hours Maximum Marks : 80

Note : Attempt Five questions in all. Q. No. 1 1s

compulsory. All questions carry equal marks.
What i1s Additional Reserve ?

(b) Outstanding premiums.

(c) Non-performing Assets.

(dy Minority Interest.

(e} Pre-acquisition Profit/Reserves.

(f) Rebate on bills discounted.
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(g) Contributories.

according to
8§x2=16

(h) Preferencial  creditors

Companies Act.

2. Why is valuation of shdres important ? How is

the same computed ? Discuss. 16

3. The following particulars arc available in
respect of the business carried on by a trader :

(a) Profits ecarned 2010 ¥ 50,000. :
2011 % 60,000 : 2012 T 55,000.

(b) Normal rate of profit 10%

(¢) Average capital employed I 3,00,000.

(d) Present value of an annuity of one ¥ for
five years at 10% < 3.79.

(¢) The profits included non-recurring profits
on an average basis of ¥ 4,000 out of
which it was deemed that even non-
recurring profits had a tendency of
appearing at the rate of ¥ 1,000 p.a.
Calculate goodwill :
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profit

1 s puichase of super

(1) As per camtalisation of super profit
i . I

method

(1) As per

annuity method.

1

<. The following are the balance sheets of H

Ltd. and S Lid. as at March 31, 2001

Particulars

L. Equities and habilitics ;
Shareholder’s funds :
Share capital :
.‘-ih;_u'-cs of ¥ 100 cach 5.00.000

General reserve as on

H Ltd.

S Ltd.

2.00,000

st April, 2000 1.00,000 60,000

Surplus (Profit and Loss) 1,40,000 90,000
Current liabilities

Bills payable — 40,000

Creditors 80,000 50,000

8.20,000 4.40,000
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[1. Asseis
Non-current Assets

Fixed Assets 260,000 2.20.000

Goodwil 0,000 20.000
Investment (1500 shares

in S Ltd) (at least) 2,440,000 -
Current Assets :

Inventory 1.00,060 90,000
Trade Receivable 20,000 75,000
Cash at Bank 60,000 25,000

$.20.000 4.40.000

The Profit and Loss of S Ltd. showed a balance

of T 53.000 on Ist April. 2000, A dividend of
IS5 per cent was paid on 15th Ost., 2000 for
the year 1999-2000. Corporate Dividend Tax
@ 10% was also paid on the dividend paid.
The dividend was credited by H Ltd. to its
statement of profit and loss. H Ltd. acquired
2000. The

bills payable of S Lid. were all issued in

the shares of S Ltd. on 1st Oct.,

B-4841 4

https://www.cdluonline.com

wodduuonpa mmm/csdny



wod auljuonpd mmm//sdny

e

(3-06:16)B-4841 5

https://www.cdluonline.com

favour of H Ltd. which company got the bills
discounted. Included in the creditor of S Lid.
is ¥ 20,000 for goods supplied by H Lid. The
inventory of S Ltd. includes goods to the value
of ¥ 8,000 which were supplied by H Ltd. at
a profit of 33-% on cast.

Prepare consolidated balance sheet of H Litd.

as on 31st March, 2001. 16

The following arc the assets and liabilities of
Dry lce Ltd. as on 30th June, 2008, when the
company was wound up :

Fixed assets T 15,000; Debtors I 12,000, Stock
7 10.000; Creditors T 40,000; Capital 400
shares of ¥ 50 cach fully paid up and 800
shares of ¥ 50 each, T 25 per share paid up;
and overdraft (against collateral securities of

6% mortgage Debentures) ¥ 5,000.
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[he asscts were realised by the liguidator
10000 from fixed assets: T 10,000 from
rade receivables: ¥ 11,000 from inventory,
There being deficiency of assets for meeting
the claims of creditors, a call is made on the
contributories sufficient to enable the equidator
to pay the creditors in full and also to meet
his expenses and remuneration which amounted
to ¥ 1.825. The call is realised in full and the
creditors are also paid m full. Interest on
overdraft upto the date of discharge amounted
to T 175. The creditors inciuded I 600 for
rates for the quarter ended on 30th June, 2008
and ¥ 3.000 for wages and salaries for
June 2008. The winding up is completed on
23rd February next.

Prepare statement of liquidator’s receipts and

payments. 16
6.  Give the pro forma of Profit and Loss Account

of a Banking Company with schedules. 10
B-4841 O
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The Profit and Loss Account of a Fire

Insurance Company shows the profit of

%.1.,50,000 for the vear ending 21st March. 2004

' i a
before taking into account the followimg items !

3
(1)  Claims intimated but not
admitted 27,500
(i1} Claims outstanding for ten years,
now written off 15.000
(i11) Re-insurance recoverics 11,500
(iv) Outstanding premium 40,000
(v) Bonus utilised in reduction of
Premium 5,000
(vi) Interest accwrred on securitics 2.500
(vil) Agents commission to be paid 3,750

Pass the necessary Journal entrics for the above
omissions and show the nct profit of the

company after making the above adjustments.

16
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8. What do you know about General Insurance
What are the provisions for keeping its

accounting record 7 10

9. Wnite short notes on the following - 8+8=16

(a) Explain various methods of valuation of

goodwill,

(by Bad debts and provision for doubtfull

debis.

(Hindi Version)

AT : FA U WA & I AMHT | 9 F. ]

gt £ ) B uv ¥ 3w omuE ¥

1. (31) Hfafma w99 =1 2 7

(F) == wifegw
(9) HATmadHE il

(%) e fea
(3) #a & ™ & =1HEH

(®) s o fae = smura w0
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(7) 3vEE

(%) FTT UR F A79R TEfusn amen |

s
It

16

2 A W YemEd = owemen ¥ o7 s
T R YRR R 9= = 7 HO@REw
LG
() 3MIFd =19 20010 ¥ 50.000
20113 60,000 : 2012 F 55.000.
() @9 H 7= =T |0,
(F) =M M a4 ‘T‘" T 2.00.000
(2) 10% W 99 a9 % fam 3 37 aftey
F FEEE FeE T 379
(3) &9 H§ ¥ 4000 57Hd = ¥ =m-aw 3
T E f® ¥ 1,000 wasd = am-sw 3
R AE Yl ¥R temE W A
AR-AT ZH F] wEM £ ) smiafas fafg
7.lT =TT |’-.'.r.F~1'-4
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(i) fgendi &1 5 @€ FA AHR
(i) wfendl & YoiFO F AR W

(iii) arfear fafa §

3] wE 2000 FowwE A oW fa #F

4.
faaor o fa. ww o
| ggar ug g
391 it ;
¥ 100 wfa 319 5,00,000 2,00,000
| 3UE, 2000 FH EHA
g4 1.00,000 60,000
TH-TM Tl 1,40,000 90,000
o7 faqa — 40,000
GRLL 80,000 50,000
8,.20,000 4.40.000
1B-4841 10
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1. FoTferar -
-1 Hef
Tt i 3,60.000 2,20,000
Ee2 iG] 40,000 30,000
fefgar (v fa. 9 13500
I (ERTd 9T 2.40.000 e
=T T
=i 100,000 90,000
= faa 20,000 75000
IF v 60,000 25,000

$.20,000 4,40.000
|, 2000 FowH A w1 enw-zifE mm
$33.000 F WY Ewi@ 41 | A 1999-2000
F fAn wEa 2000 " 15% & Oa "W @i
fen o e WO10% FOFX W OHTUNE
T w o fen o mm fa g
@y Ag-ga o@m 5§ owm F: fem

| s/2aY, 2000 &1 A fa 3 v @ 5 awm
4 fFr 1 %9 fam wfF ww oweE F OE
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wg fa ow v § fyifer fruom 2 o=
Fept 9 o A 0 T AL F @R A
220,000 T T8 % g Om w94 & wEA
om fa ® s 9 T 8000 FOHW
e 2 oW fE owm fA 3 @mE g W
33%“/1’:- =Y W FE T

31 g, 2000w v A w1 wwEa =G

T | 6

=R e A & 30 §R, 2008 FOFE AR
FOAT H G R, AeAfefad FeiaE aq
e 9

A FEtEa ¥ 15,0000 TR T 12.000;
wfm 3 10.000: =& T 40,000, T T 50
ar o wFEA 400 @ ¥ S0 A
fomy ¥ 25 9fd =w THa T 800 H@ Fq
afufaad (60, @THF WUTH w] FEAE Gid-

yfem m) T 5000
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feames 3 moiaw 9 39d fe&g @
Tt 8 % 10,000, =ARE Wi ®oT
10,000, =F ¥ T 11,000, FR_RR F STER
% fou woifedl ¥ wm ofy &9 98 WO
gfdu sfvifas | A= w1 9m %51 afe
AU T A4 G w1 of qEm o ww
Sifs 21,825 gW € 1 W w1 wHeE agel
TS a1 SR #  §EE AR w6t faa
FF ofufgsd W e @& =1 2 175 =W
fem | S92 °9 30 SE, 2008 w1 HEE A
arel faaEt & @@ T T 600 R A, 2008
% Wagd ddl G wg ¥ 3,000 whnfea ¥
FHYA AT 23 WIEd 1 WHrG gam |
frams #1 wiedl qen gm0 faaw $8R
HIaT |

wF qfFm FEA F o@9-20 G@H B OWE
Fgfeal ufgq TmRu |

(3-8620)B-4841 13  PTO.

https://www.cdluonline.com

wodduuonpa mmm/csdny

wod aujuonpd mmm//sdny

https://www.cdluonline.com

[ I' r iy . ¥ .‘ . -
—_ = e — T
!, =T Hal skl cidE = rh S 1ih et

A @ A w31 A=, 2004 F FEG
TH g d9 &1 Ag-Fi @=@mEl T 1,850,000 F

P &
A vEE wT ®

¥
A"

(1 HETG =91 Q| 23 T
S A2l 70O 27 500

(i) 10 9% 07 3784 =9 @4
aufafas 1 Ry 15,000
(i) THEH T 11,500

(iv) e wifaam 40,000

(v) wWfgam =1 waa 9 aEd 5.000
(vi) wfagfaal = =teag =0 2.500

(vii) T W HEEE 2 3,750
oy feamEy | 16
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T OWER AW ¥ &A% § 5 WES % 7
INF wE TEe yEuE s9-F ¥ 7 16

frafafas w afva feufral fafan .
(3) =ofa & gewiea &1 fafys fafug =
TR |
(9) T9d ®U wd Ay =W aFes |
8+8=16
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