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4853

B. Com. EXAMINATION
(For Batch 2013 & Onwards)
(Fifth Semester)
INCOME TAX-I
BC-503

Maximum Marks - 80

Note : Attempt Five questions in all. Q. No. 1 is
compulsory. All questions carry equal marks.

1. (a) Dcﬂnc Person u/s 2(31).

(b) Explain Assessment Year.

(c) Explain types of residents.

(d) Food provided at the place of work by a
company during working hours to a
specified employee or the value of T 60
per meal for 100 days during the previous
yvear. Find out the amount of taxable
prequisite.
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(¢) Explain the meaning of Business and

Profession.

(f) What is meant by grassing up of

[nterest 7
(g) Explain short term capital asset.

(h)  What is annual value ? 2>~'8=}t(»

What are the different categories into which
the assessees are divided with regards to

residence ? Give a briet account of each of

them. 16

Write short notes on the following :
(1) Tax Planning
(11) Tax Evasion

(iii) Tax Avoidance. 6+5+35

Shei Khajan furnished the following parliuular(f
for the Financial Year 2014-15 :

3
(i) Salary 15,000 pm
1,250 pm

1,000 pm

(11) Dearness Allowance

(iii) Entertainment Allowance

T
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(iv) Emplover's and Emplovee's contribution
to a recognised Providend Fund ¥ 24,000
each.

(v) Interest from Providend Fund

% 19.000

(vi) City compensatory allowance 200 p.m.

< 10.000

(viit) He has been provided with the facility of

w 9.5% p.a.

(vi1) Medical allowance

an unfurnished house by-the employer in
a town (population less than 10 lakhs)
for which the employer charges ¥ 500
p.m. The fair rent of the house is
< 30,000 per annum. The house is owned
by the employer.

(ix) The employer has employed for him a
sweeper @@ ¥ 200 pm and a servant
(@ T 75C pm.

Compute the taxable income under the head

salary for assessment year 2013-16. 16

Define “annual value’ and state the deductions
that arc allowed from the annual value in
computing the income from house property.

P.T.O.
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6. Mrs. Sonia furnishes the following particulars,

Compute her income from other sources for

the assessment year 2015-16.

(i) ¥ 15.000; 8% Tax-free Govt. Securities

(ii) T 30,000 10% debentures of a lea
company (listed company) (

(iii) ¥ 40,000: 11% Debentures of ABC Ltd.
(not listed)

(iv) T 20,000; 10% bonds of UP state
Electricity Board.

(v) ¥20,000 in Saving Bank Account in post

office, interest @ 4.5%.

(vi) T 60,000 in fixed deposit with a bank,
interest on which is 10%.

(vii) ¥ 27,000, 10% Tax Free Commercial
Securi ties.

(viii) ¥ 3,000 interest on post office tirk
deposit.

He took a loan to purchase debenture in tea

company and paid T 1,200 as interest on Loan.
He also paid ¥ 200 collection charges to the

bank for collecting interest on these debentures. -
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(a) Explain the provisions of Sec. 44 AD
regarding computation of Income from
cligible business:

(b) Explain the provisions ol Sec. 44 Ak
regarding computation of Income business
of plaving. Hiring or leasing Geods

Carriages.

Mr. Hanuman submits the following particulars
about sale of assets during the year 2014-15 :
Jewellery Plot Gold

3 3 L4

7,00,000 18.24,000  5,00,000

Sale Price

Expenses on sales Nil 24,000 Nil
Cost of acquisition 75,000  2.00,000  1.00,000

1987-88

He has purchased a house for ¥ 15 lakh on
01-03-2015. Calculate the amount of taxable
capital gain if CII for 1984-85, 1987-88, 1999-
2000 and 2014-15 are 125, 150. 389 and 1024

respectively.

1984-85 1999-2000
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Explain any fifieen items of Income which arc

futly exempted for an individual. 16

(Hindi Version)

AT A urg WA & I A0 1 U w |

)

aff@e & | At weHl & s o=@Er 2o

(1) 9@ 2(31) & HAER Afdd &1 ufiam
dfsm |

(a) &1 faufzor ad &1 guia wifso |

(q) frafoggi & W& "asd |

() ux fafore sd=rlt &1 @ & ™WH W
a1 & WHa 9 A 4 79 99 |
100 f&7 T 60 wfa wem % feom 9 W
qisd fea | #Ira S JdBg |

(3) =W HR A @ s @ e Eif |

(%) =S B wHS F B oF Ad § 2

(1) e Jeil weafa @ & &ifs

(z) =ffis gou a1 & ? 2%8=16
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. L (vii) Tafeear s ¥ 10,000
2. Tramw wuym & sum wowmwEEe w1 fE-fee
gt o fawfsa fea @ 2 2 yEw (viii) Fei 1 @R ® 3% WA & o O
Hferad  faao <ifau 16 F H (foast SAEEen 10 9@ 8w
. . ?) sgefeswa g w1 gfaw ot ygE
3. Teferfiga v w#faw fewfogl fafau .

F1 T ¢, fomwr fgEa T 500 ufd A®
foua =@ € | W & 3fad fEmn
7 30.000 =ffs 2 | wem fagEm &

z

(i) =1 F=EE
(ii) T A9

(iii) &1 F=Eg | ' 64

T
i
-

~

4. 4t @wewE fad=m owd 2004-15 & fau s
A Fi e 3o wea ww €

fix) fgEa 3 39 fau o w9 T 200
gfa wg 9T a9 U At ¥ 750 9fd Ae

wodduuonpa mmm/csdny
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3 W @l g E |
(i) & 15,000 wfa e fagitor =d 2015-16 % fog dad @@ &
(i) wenrd w 1.250 ufd =rE sAfa #T-dT W@ §E Fi 16
(i) HARSH o= 1.000 9fd wrE
(v) o o i & i @ e L L
HOANRAE T 24.000 TAH) gufd &1 o fuifa w@ & fag wifvs
(v) wfaw iy % =fw o w g ¥ B wed W Al whga wdfmdl @
0.5% aiffs @ § o T 19.000 - guiq ifag |
(vi) T gfaqies ¥ 200 wia w2
(2-11) B-4853 7 P.T.O. ﬁ-mﬁs _ 8
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6. st A g frer faawn g s W wEE F RV S @
w fafon = 2015-16  fog 3= W wo fer o 3@ W %1200 AW B o
¥ sm@ T RIS 54 | 3@ dF & 39 KU W AW T
i) 8% wHugE wEW wfgfrEl T 15,000 C F@ @ fau 7200 W s % fau
y (
W ::;?m? ;j:l * e (s 7. (31) 9@ 44.AD @ i@l WA HEEE H

’ . o A A MU TEfyd WayvE SaRd |
(iii) ABC fa. & 11% %o (YHas T, _ i (@) W 44 AL # sl o ® PR W
¢ 40,000 ] 'ﬁf Hqodl T W S WE 9eH ® SR
(iv) 39 w2 faset @€ & 10% U8 f ﬁ 2wl @ Pior wE @ ——
T 20,000 _ ;L ;L ST | 8+8
(v) e@@EA 9=9d 4% @d H T 20,000, g g o ) '
=TS 2T 4.5%. = = g, fa. ™ A ad 2014-15 § Feafwa &1 fasw!
(vi) 60,000 FF ¥ wré s fw w s S S W P T e .
10%. | damw we  w
i) 10% @% §a e whedfa, 2 : 2
T 27,000 fasha o 7,00,000 182400 5,00,000
(viii)mm sy S W W S fasra w @+ Nil 24,000 Nil
- T 3,000 | g @ 75000  2,00,000 1,00,000
ExiEC L 1987-88  1984-85 |999-zam}
(2-11) B-4853 : 9 P.T.O. B-4853 | 10
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I3 01-03-2015 F TH dFHE T |5 @ FH
wiE | wAm O A F: T Hifae A
1984-85. 1987-88. 1999-2000 a1 2014-15 &
S TS el R 125, 150, 389 a9l
1024 & |

9 mﬁ@‘rlsqﬁmaﬁhaﬁma’l-‘@
aff & fou Qo FE ¥ 16
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