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B. Com. EXAMINATION
(For Batch 2013 & Onwards)
(Fifth Semester)
INCOME TAX-I
BC-503

Maximum Marks - 80

Note : Attempt Five questions in all. Q. No. 1 is

compulsory. Ali questions carry equal marks.

1. {(a) What is annual Value 7
(b) Define Previous Year.
(¢) What do you mean by grossing up of
interest ?
(d) Explain long term capital Asset.
(¢) Explain the provisions of Income Tax
regarding encashinent of earned leave.
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(f) What 1s ‘block of Assets ?

(¢) Explain cost of Acquisition of Asset.

ih) What are less-tax securities 7 8x2=16

How is residence of assessecs determined for
Income tax purposes 7 Explain the incidence
of residence on tax liabilitics. 16

Write short notes on-the following :

(i) Tax Evasion

(i1) Tax Evoidance

(i11) Tax Planning. 5+5+6
Mr. Naveen owns a big house, the construction
ol which was completed in May, 2010. 50%
of the floor area is let out for residential
purpose on a monthly rent of I 4.200.
However, this portion remained vacant for one
month during 2014-15. 25% of the floor arca
is used by the owner for the purpose of his
profession, while remaining 25% of the floor
arca 1s utilised for the purpose of his residence.
Other particulars of the house arca as follows :
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5. Shri Vinod is working in a company at Kolkata
as Finance Manager. From the information
given below, find out his taxable salary for 1h.f;'
AY 2015-16 :

4
(a) Basic salery 45.000 PM.
(b) Dearness allowance
(60% considered, for
retirement benefits) 8,000 P.M.
(3-01/17)B-4853 3 P.T.O.
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3
(i)  Municipal Valuation 75.000
{(11) Standard Rent 90000
(ili) Municipal Taxes Paid 12,000
(iv) Repairs 3,000
(v) Interest on capital borrowed
22.000

for repairs
Compute the taxable income under the head
house property of Mr. Naveen for the

Assessment year 2015-16. 16

o
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(¢} Commission

(d) House rent allowance 6,000 P.M.
(e) Medical allowance 2.000 P.M.
(f) Titfin allowance 3,000 P.M.

(g) Intertainment allowance 3,000 PM.

He resides in a rental accommodation paying
a monthly rent of T 8,000. With effect from
01.01.2015, has was provided a rent free
unfurnished house by the company. HRA was
discontinued on the same day. He and his
company each contribute 15% of salary to RPF.
Interest credited during the year to RPF @

9.5% is ¥ 60,000. 16

Explain any fifteen items of Income which zre

fully exempted for an individual. 16
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(a) Explain the provisions of Sec. 44 AD. She deposit a sum of ¥ 6.00.000 on 25.06.2013

regarding computation of Income from 'n the capiial gain account scheme as she

_ : ntends to buy agricultural land later, Out of
eligible business. 8 T . ,
the sale procceds of gold. She has invested

(b) Explain the provisions of Sec. 44 AL ¢ 10.00.000 on the purchase of residencial

regarding computation of Profits trom house property on 15.05.2015.
business of Plying. Hiring or leasing Compute taxable capital gain for the assessment

vear 2015-16. Cost Inflation Index for 1984-

85 125 for 1985-86 : 133: for 2014-15

Goods Carriage. 8

- p
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8. Karuna submit the following particulars of his 7 7 1024. https:/fwww.cdluonl 16
sset < g
ets ; - 7 ; : 518
A35€1 = g 9. Write short notes on the following : 6+35+5=16
Irba al  Gold o o -
Urban Rura 0 = =N (a)  Agriculural Income
= =
Agricul- Agricul- = = L : o
. srcH 3, = (b) Permissible deductions from ‘Income
= = . . . '
tural tural o o from othes Sources
i e
- o
Land ¥ Land ¥ L4 = =

(c) Long term and short term Capital Assets,
Date of Acquisition 07.05.1978 12.08.1985 02.09.1989
(Hindi Version)

Cost 1.80,000  1,00.000  1,20,000

Market value as on G ICA & T WA & I N 1 w9 w1

01.04.1981 330000 126000  96.000 Afferd € ) sty # sfw wEm F

Date of Sale 12,07.2014 27,11.2014 06.03,2015 | (o) afE mem wm d

Sale Price 40,00,000  31,20,000  15,00.000 (3) T W W e wE
(3-01/18)B-4853 5 P.T.0. B-4853 6
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(T) =9 &) O%® T Y A1 7 BUEE ¥ 7

(Z) <rdeprelt o weifa @ gus wifeu |

(3) #(HA 79 H TH2 E § gEig

HEAFT F WHHE TEHATT |

(%) wfwal F1 @ve o OB 7

(1) 99K\ %] WH &9 F @FE Fog0E
FifAT |

]

(B) =1 Yo Wfayiaar a0 € 8x2=16

2. wWEm & fau wEms @ [am-wr ' m
wwr fifa e S ® 7 fem-rem W
FI-Tded T W TAHART | 16

3. frefafas o gfas feofomal fafme . s+5+6
(1) &L Y997
(i) =T F994d
(iti) H A=

(30179 B-4853 7 P.1.0.
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4, f5. 71 ™ @2 "EE w1 @ g fwe

frafor wd ®E 2010 ¥ YU gIM 4 | HEM
F ga%a # 50% @M T 4200 WS fEE
W ®Y & fau 2 fgw 7w ¥ 1 2014-15 A
72 am uE A & fau @e 99 @O
TFE F SIFA W 25% M UEH & @il
T AW TW % faw wEm @ W ® oA
GFFEA H TG 25% WM IEH I9A fam &
fau wam 21 W T | TEE & ey H I
faarm f4=1 war 2

4
75.000

90,000
12.000

(i) FRETAFR]  HEAFA

(i) "FF fErm

(ili) AR HT FHA

(iv) "o

(v) wea % fag fem m ®w

3.000

T AT 28.000
Fx frufo =3 2015-15 # fog foex &M
FH gFH-GEE IHE & afdid F-9rTg ™

F OMUA HIfET |
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5. i faAR FEwm ¥ uF FA § faw waus
® 9 W Hard €, = gEe 9 s fauio
4, 2015-16 & fau -3 I3 1 T
Hifeg

3
(&) ga1 9aH 45.000 P.M.
(d) Jems 8,000 P.M.
(") FHHwE 4,000 PM.,
() w&m feum s 6.000 PM.’
(z) fafeam @ 2,000 PM.
(w) fefema s 3,000 PM.
() HARSH 99 3,000 PM.
T % wem 4 wa 2, femw aw
8,000 wfa we fear ¢ w1 % 1 01.01.2015
¥ 3™ A 7w R 9 qw ergEiem
geR fem, 3@ fm 9 wam feum v =7
w1 I aWw Iw FEA 3 ik
yifadve %02 ¥ YAF A qad F 15% &I
A fear | ywifog wifagte wvg § 914%
#1 =fdw W F T 60,000 F1 =TT AW T |
(3-01/20)B-4853 9 P.T.O.
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6. M F TWH 15 W w av wifew W ww
=fF & fau qiem stgem & 16
7. (¥1) UM 44 AD. & a9 u¥ =E9g 9
At AE F M H YEHE G9RT
(F) ¥R 44 AE & 3fwia 79 &1 fa@
AT T R HS W G0 F SR &
= &1 fufor 3 & e gwEEe | 8
B Fx A A vl w1 f e wem
fan
Urban Rural Gold
Agricul- Agricul-
tural tural
Land ¥ Land ¥ L4
wfe & fafy 07.05.1978 12.08.1985 02.09.1989
e 1,80,000  1.00,000  1,20,000
01.04.1981 %t 3fm
IR e 3,30,000 1,26.000 96,000
T =1 fafy 12,07,2014 27,11.2014 06,03,2015
fawg wfare 40,00,000 31,20,000 15.00,000
B-4853 10
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25.06.2015 @ IE4 YSl WS WWI @
I § 2 6.00.000 s R Hifs 98 9]
q Ffu 9 wigs wwed 2 0 a4 ® fawa
yfawrad § 9 3T 15.05.2015 T TH A@MEA
TEE T 10.00.000 ¥ wa fEa o 16

9. frafafma w wfia feufml fafag
(31) ¥M8 3m3
(F) ‘3= qEl | 99 A W wiga weraal
(W) deFei= WS AeudEE el e |
6+5+5=16
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