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M. Com. EXAMINATION
(For Batch 2014 & Onwards)

(Fourth Semester)
CORPORATE TAX PLANNING
MCAF-401

Time : Three Hours Maximum Marks : 80

Section A

Note : Q. No. 1 is compulsory. Attempt all parts of
this question.

1. (1) What is assessment year ?
(11) Define residential status ?
(111) Difference between Tax Planning and Tax
Management ?
(iv) What do you mean by a domestic
company ?
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(v) Define the conditions of amalgamation ?

(vi) Dufference between holding and
subsidiary company ?

(vii)) When and how tax is to be deducted as

source from the salary ?

(vii) What 1s TDS ?

Section B
Note : Attempt any five questions. 5x8=40
2. What is residential status of an individual ?
Explain in detail with suitable examples.
3. What s taxable income ? Explain the different
steps for the computation of a taxable income.
4. Define the term Amalgamation ? Explain the
various conditions for a merger to quality of
“amalgation” for the purpose of tax ?
5. What are the special provisions relating to tax
on distnbuted profits of domestic company ?
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S Ltd. is a wholly-owned subsidiary of H Ltd.
On Apnl 26, 1992, it transfer the following
assets to H Ltd. as below in the table :

Rate of Written Depreciation Agreed

Block of

of Assets depreciation  down for the conside-

for the value for assessment  ration

assessment the vear 1992-03

yvear 1992-93 assessment
year 1992-93

Plant 50% 9.,50,000 1,42,500 6,30,000

20,00,000 1,00,000 27,10,000

Building 10%
What is the actual cost of assets of H Ltd. ?

What is a tax planning ? Explain the tax
planning relating to amalgamation and mergers
of a company ?

What are the taxes consideration in respect of

specific managerial decision like make or buy,

own or lease ?

What is a double taxaton relief 7 Explain
double taxation relief in case of specified

association [sec. 90A] ?
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Note : Attempt any fwo questions.

10

11.

12.

13,
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Section C

12x2=24

Explain various sources of incomes that are
fully exempted from tax with -sec. (sub-
sections) 7

Draft a suitable format for the computation of
income under the head “Salaries” ?

Explain the following in brief :
(i) Gross Total Incomes

(i1) Penalties and Prosecutions
(iii) Advance Ruling

(iv) Appeals and Revisions.

Explain the tax consideration in respect of
capital budgeting decisions and managerial
remunerations ?

(Hindi Version)
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(i) faufkw ad =& 2 2

(i) omawra fefa = dfafss $ifse
(i) F IO T T §aud o ST FaRy |
(iv) o 91 | d9 N wEEd € 7
(v) "HWeR &1 vl sl oRwifam wifsg |
(vi) TS aw Welms & § 3faX «ansy |
(vii) 901 ¥ HT Fa AR HY FE@ A2 2
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5. W w9 & w9 fame | oW ¥ wafea

favs wrawm wm ¥ 2

26 W=, 1992 # Hfa # & ol @fee
aeht wermw S fa. ® 1 TR st g
H fa =t swf@ &= & &1 = afes
Fd @ g

wafrat  fraftor ad frairor a8 frgior wEHd
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. - - W WU 1992-93 1992-93 =¥ 1992-93 fw v
(viii) TDS =1 & ? 2 5 ipm  dfm @ e
gug ‘q@’ ﬁ ﬁ FEw omfafew  Fm
= =
o o 04
Az ;. s e wvl & I Qs e = - =
£ 3 wa 50%  9,50,000 142,500 6,30,000
). uF W W srardw feufa wmowRt 22 E‘ = A 10%  20,00,000 1,00,000 27,10,000
Ifaa IeEor ofed fawm ¥ Somu | § % H fo. # gwfal &1 aafas qea @ 2 2
3. F-OMY WG W\ E ? F-ARG G H MM X Fdem = 2?2 & S % wamed
& fau faf=r wed@ =1 avlq FfT | ay gegd 4 watya & FEem w1 aui
S |
) W%qﬁmﬁfﬁmﬁ;ﬁaﬁﬁ i;lﬁfaﬁj fave yawarg fofg S fmm @ w1, feh
: L M HgEw A FU W uomE w®m E 2
& fau fafa= waf &1 a3 #ifse
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9. Je0 FuA feie = ¢ ? fawdipa uw
(9, 90A) it @@ " TE0 HUVH fEw
H1 gUH Hifew |

T ‘9’
Mz . fF7= @ gl B oIWm DfS T o 12x2=24

10, 3@ = fafy= =@ &1 aviA @ifse s &

q gofem gem ®

1. ¥ ‘ga3’ & srrld 9@ & Al % fo
IfFFa WET TR |

12. frefafae =1 @9 § w9wRy
(1) W& H1 AE
(i) Zvg R faEeE
(i) fm fram
(iv) oToid qen s |

13. 4ot mwre fvfa qen wewwm wfisfis &
e o w1 famnoia =1 @l wifem
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